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Forward-Looking Statements 

Statements we make that are not historical facts are forward-looking statements. 

These forward-looking statements are not guarantees of future performance. 

Although we believe the assumptions underlying these statements are reasonable, 

investors are cautioned that such forward-looking statements involve risks and 

uncertainties that may affect our business and cause actual results to differ materially 

from those discussed in this presentation. Such risks and uncertainties include 

economic, business, competitive and/or regulatory factors affecting our business, as 

well as uncertainties related to the outcomes of pending or future litigation.   Sunoco 

Logistics Partners L.P. has included in its Annual Report on Form 10-K for the year 

ended December 31, 2010 cautionary language identifying important factors (though 

not necessarily all such factors) that could cause future outcomes to differ materially 

from those set forth in the forward-looking statements.  For more information about 

these factors, see our SEC filings, available on our website at 

www.sunocologistics.com. We expressly disclaim any obligation to update or alter 

these forward-looking statements, whether as a result of new information, future 

events or otherwise.   

  

This presentation includes certain non-GAAP financial measures intended to 

supplement, not substitute for, comparable GAAP measures. Reconciliations of non-

GAAP financial measures to GAAP financial measures are provided in the appendix 

to this presentation.  You should consider carefully the comparable GAAP measures 

and the reconciliations to those measures provided in this presentation. 
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Sunoco Logistics Asset Overview 
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3rd Quarter Highlights 
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g Record quarterly performance: 

$150 million EBITDA 

$109 million Distributable Cash Flow 

$95 million Net Income 

g Increased distribution for 26th consecutive quarter 

g Completed three acquisitions during the quarter for a YTD spend of $494 million 

g Announced a three-for-one common unit and Class A unit split(1) 

g Issued guidance for increasing the Partnershipôs cash distribution by 7% in 2012 

g Realigned the Partnershipôs reporting segments 

 

(1) All unit and per unit information presented herein is on a post-split basis. 



      Record Acquisition Growth 

g  Almost $500MM in major acquisitions year to dateé 

(1) Includes inventory 

Texon Crude Business 222$    (1)

Eagle Point Tank Farm 100      

Inland Pipeline (84% interest) 99        

East Boston Terminal 73        (1)

Total 494$    

(in $MM) 
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2011 Acquisitions 

Texon Crude Business w/exposure to shales in:  

Bakken, Granite Wash, Permian & Eagleford  

Eagle Point Tank Farm 

Inland Pipeline (84% interest) 

East Boston Products Terminal 
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Cancelled 

LP/GP 
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g 26 consecutive 

quarterly distribution 

increases  
 

g Current annualized 

distribution of $1.65 

(4.8% yield as of 

11/30/11) 
 

g 2012 Distribution 

growth guidance of 

7% 

 

Distribution 

Coverage 2.1x       1.3x       1.1x        1.1x       1.1x       1.1x        1.7x       1.5x       1.3x 

New  

LP/GP 

Split (%) 

50/50 

85/15 

63/37 

98/2 

 85/15 

Note: All information presented herein is on a post-split basis. 
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EBITDA by Segment 
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2007 2008 2009 2010 LTM

Refined Products Pipeline 21% 15% 17% 16% 10%

Terminal Facilities 35% 28% 30% 34% 32%

Crude Oil Pipeline 38% 43% 40% 40% 38%

Crude Oil Acquisition and Marketing 6% 14% 13% 10% 20%

Total EBITDA 100% 100% 100% 100% 100%

21% 

35% 38% 

6% 

2007 

Refined Products Pipeline 

Terminal Facilities 

Crude Oil Pipeline 

Crude Oil Acquisition and Marketing 

10% 

32% 
38% 

20% 

LTM 

Refined Products Pipeline 

Terminal Facilities 

Crude Oil Pipeline 

Crude Oil Acquisition and Marketing 

Note: Last Twelve Months (LTM) ending September 30, 2011 



EBITDA:  Ratable and Market Related 

g Maximize asset base by 

taking advantage of 

market opportunities 
 

 

g Distributions based on 

ratable cash 

Market related cash 

flow increases 

coverage ratio 
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Crude Expansion ï Organic Growth 

 

g West Texas Gulf Expansion: 

Minimum 100 MBPD increase 

Existing crude pipeline 

Multiple market destinations 

possible 

Fee-based income 

1Q13 target start-up 

 

g Nederland Terminal: 

3 new tanks on-line in 2011 

1 tank under construction 

Å4Q11 target start-up 

ÅCapacity will be 22MMB  

Connection agreement with 

TransCanada 
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Refined Products / NGL �t Growth & Optimization Refined Products / NGL ï Growth & Optimization 

Inland Pipeline 
Mariner East 

Mariner West 

11 

 

g Marcellus Shale Ethane Solutions: 

WestðJuly 2013 target 

ÅSarnia, Canada market 

Eastðlate-2013 target 

ÅGulf Coast markets 

ÅInternational markets 

SXL utilizing existing pipeline 

No commodity risk  

Fee-based model 

 

g Inland Pipeline: 

84% economic interest  

Controlling interest 

Complementary asset 

Fee-based income 


